Ashra The Israel Export Insurance Corp. Ltd.

Application for Ashra Cover











Date: _______
ASHRA The Israel Export Insurance Corp. Ltd.


65 Menachem Begin Rd. P.O.B. 20208

Tel Aviv 61201, Israel 

Tel: +972-3-5631700, Fax: +972-3-5631708, e-mail: insurance@ashra.gov.il




Application For Cover
1.
Details of the Applicant:
Name: _________________________________

Address: _____________________________________________________________

Contact  Person:  _____________
Tel: _________    Fax: ____________



e-mail: ___________________
Additional Details: ____________________________________________

2. Details of the Buyer:
Name: ______________________________________

Address: _______________________________________________


Type of Entity: 
Private / Sovereign (in case of a private buyer, please enclose financial statements for the 3 most recent completed fiscal years, including notes).
Details of the Guarantor (in case the debt is guaranteed by a bank or another company):
Name: ______________________________________

Address: _______________________________________________


Type of Entity (Private Company / Governmental Company:/ Governmental Office / Other): __________________.

In case the guarantor is not the government of the buyer or the central bank in the country of the buyer, please enclose financial statements for the 3 most recent completed fiscal years, including notes. 

Previous experience with the Obligor (the buyer or the guarantor, if such exists):
Yes / No

If the answer is yes, please provide details: ____________________________________________________________.

Does the Obligor have any debts past due towards the exporter?

Yes / No

If the answer is yes, please provide details: ____________________________________________________________.

Are there any outstanding amounts past due by the obligor?  
Yes / No

If the answer is yes, please provide details: ____________________________________________________________.

3.
Transaction Details:

Country of destination of goods: ___________________.

Description of the project, type of product/ service ______________________________________________________________


Transaction Amount:
Principal - ________________________






Interest   - ________________________



Terms of payment: Down payment ____%.
Credit Period: _______________ from end of date of delivery/ from date of contract execution/ other: _____________________________________________________________.



Description  of Credit Term   ___________________________________



Repayment of the Credit: ______ quarterly/ semi-annual installments.



The Delivery Period:  _______ months.



Estimated Commencement of Delivery: _____ (month), _________ (year).

Note: The availability period under the loan agreement shall be no longer than 3 months beyond the Delivery Period.
Guarantees and other securities:
Type of Securities: _________________________________________________________

The identity of the Guarantor: _________________________________________________________

The foreign content in the transaction and its description (including local costs and expenses in the buyer's country, if applicable): __________________________________________________________

 Foreign Content Percentage: ______________________
Description: _____________________________________________________________

The Status of the Transaction:
Has the commercial contract been signed?
Yes. 
Date of Signature: ____________________

No. 
Estimated Date of Signature: ____________________

Additional  remarks  and details:

__________________________________________________________________________________________________________________________

4.
Type of cover requested:


	Shipment Policy
	

	Services Policy
	

	Investment Cover
	

	Pre-Shipment Cover
	

	Equipment Cover 
	

	Buyers  Credit
	

	Inter-Bank Line of Credit
	

	LC Policy
	

	Promissory Notes Policy
	

	Other
	


Ashra reserves the right to approach additional insurers, in order to obtain reinsurance for the transaction, as it deems appropriate.
5.
Information Reports

The Exporter hereby undertakes to pay to ASHRA, within 7 days of such demand, a fee of up to $500, for external information reports on the buyer. The Exporter acknowledges that he will not be entitled to any reimbursement of this fee in any event, even if Ashra decides not to approve the insurance of this transaction.

6.
Non-Bribery

Israel has ratified the OECD Convention on Combating Bribery of Foreign Public Officials in International Business Transactions (The OECD Anti-Bribery Convention).

In July 2008, an amendment to the Israeli Penal Law incorporated the offence of bribery of a foreign public official (Section 291A to the Israeli Penal Law 5737-1977). This offence prohibits offering, providing or facilitating bribery to a foreign public official, for the purpose of promoting business activities, or to obtain an advantage relating to such activities. The purpose of bribery can be the promotion of business activities or obtaining an advantage in such promotion in a direct manner, for instance, by payment of sums to an influential foreign official, or the promotion of business activities indirectly, for instance, by payment of sums to a foreign official in return for information illegally disclosed, for the purpose of providing the bribery maker or facilitator with an advantage in achieving a transaction or such activities.

An individual, including but not limited to, an exporter, or an Israeli company, who directly or indirectly offer, make or facilitate, or attempt to offer, make or facilitate, bribery or corrupt payments to foreign officials, also through brokers or agents, may face criminal prosecution in an Israeli court of law.

In the case of a corporation, the corporation itself, as well as the officers involved in the actual bribery may face criminal prosecution.


Like other OECD export credit agencies, ASHRA is obliged to obtain a declaration that bribery or corrupt payments have not and will not be engaged in transactions in which ASHRA's support is requested.

Control systems

ASHRA recommends all Policy holders to develop, apply and document control systems relating to non-bribery.

Applicant's Declaration on Non-Bribery** 
With reference to the transaction which details are specified in this Application (hereinafter: "The Transaction"), the undersigned exporter hereby declares that:

1.
Neither we, nor any persons acting on our behalf, have engaged in, or will engage in, bribery or corrupt payments, in connection with the Transaction, or any associated agreements;
2.
We are aware that if ASHRA's provides a Principal Approval to support the Transaction, we will be obliged to make and sign an additional specific declaration and provide any additional relevant information that may be required by Ashra. 
3.
We forfeit the right to compensation in connection with the insurance policy which may be issued by ASHRA, and we guarantee that we will repay ASHRA any compensation received, including interest from the date of payment, if we, or any persons acting on our behalf, have engaged in, or engage in, corrupt payments or bribery in connection with the Transaction or any associated agreements;
4.
We will indemnify ASHRA for all losses and expenses, including legal costs, incurred should we, or anyone acting on my behalf, have engaged in, or engage in, corrupt payments or bribery in connection with the Transaction insured by ASHRA or any associated agreements.
5.
Is the exporter listed on a publicly available ”debarment list” of one or more of the following international financial institutions? 

World Bank Group, African Development Bank, Asian Development Bank, European Bank for Reconstruction and Development, or Inter-American Development Bank









 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No
6.
Is the exporter, or any person acting on the exporter's behalf, under charge in a national court or, within the last 5 years, convicted in a national court for violation of laws against bribery of foreign public officials in any country?  



   FORMCHECKBOX 
Yes        FORMCHECKBOX 
No

7.
Has or will the exporter (supplier) use the services of a broker/agent in connection with the Transaction?



 FORMCHECKBOX 
Yes        FORMCHECKBOX 

No

If so, please provide details (including name, address and contact details):

____________________________________________________________________________________________________________________________________


Description of the brokers/ agents assignment/task:

____________________________________________________________________________________________________________________________________
8.
Brokers/ Agents commission/fee (as a percentage of the Transaction amount): _____

        (if there is no brokers/ agents commission/fee please state "0").

9.
We hereby declare that all payments of commission/fees to brokers/ agents concern relevant supplies or services and are in reasonable proportion to the value of the supply or service. 
10.
We hereby declare that we have made reasonable enquiries regarding any broker / agent and its conduct in relation to the Transaction and any related agreement; and those enquiries have given us no cause to believe, and we do not believe, that any agent has engaged in any bribery in relation to the export transaction or any related agreement.  

( ** If you are unable to make a particular declaration you should delete it and provide full details of the event that occasioned the listing or the admission or the court finding on your headed notepaper and attach it to this form.)

Signed 


On behalf of [Name of Applicant]  

Address


Capacity of 

Signatory  


Date

This Application must be signed by a person authorized by the company in accordance with the company’s articles of association or equivalent constitutional documents to sign this Application, or documents of the same nature as this Application, on behalf of the company. 
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_________________

Applicant's Signature


