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https://www.cia.gov/library/publications/the-world-factbook/flags/flagtemplate_mv.html

ASHR'A 2Ty D727750/7 DINT NI NP0

N2 NMINA NY7AY VYN DXYHN DXVIPINT MTON ,NDXN RY MYHYIS NNV
2008 Mw3a .(Maumoon Abdul Gayoom) Ry 91728 71000 , 717 R'Wa "7 HY MW 30 - 3 VNI NVHVI NTHN

722 RY21w 098 Yrva (Mohamed Nasheed) 7'w1 Tamn 17 1021 NPMIYAN 27 NN NNWYRIN DY INPNN
RWIN ;7793 VMY YV INPN HY MINAN NIVVNINI RARA TN TI0 YPI HY ,2012 MW NYINN .DTIPN 10WND "7 HY
9 9y (Mohammed Waheed Hassan Maniku) yp7arn jon 1w 79mn 1309 poSwn nR 2aym 30ann 7'vl
1955w 191 INRY NIV NPNN IRXNN) .AIANI PIPRA DR PTINT PVI MNIIRI T10NNY PYIRY [PV TVI , 0010790
MNYR MIRNN 179710 127Y IMIVAND INRY (N1PTHI DPYVIPINTD MITOINA NR PINY W2 13 PIX DYIR ,MIYON DR

.1IY0 MYNAN NIIPYNM NITRN *ANI2
mawn arp) Abdulla Yameen Abdul Gayoom (awn 212702) 157 1021 MRYWIY MM 17PN 2013 9an0anNa

DR XY MITRN MINPN DR DRAY ,DP0IPINTN MTOINN NR VYN PRRY RWI1 (Gayoom 12yvwh Rwan Hv
NR 972309 VSV INPNR NR PINY ¥ VAVNAN NIIPN HY NVHYW PPan MNNYN NR Y1230 ,0709970 PTINN

0 DY DIPYTAN D”YI9910 IV YY1 MDY MIPTN 19p2 MIRT 1Y RWVIN .MTININ
A0RND MY 13 — H VOV I KVYN PN NnwRa Nasheed 72MIAIND 1NN NTINN ROWIN XY 2015 MIV3A

»mn Imran Abdulla 'mown 8931 ,2016 NY'NNA .DTR MNITHY DNANIRI MHYVNRN 279732 NN NYYN TORNA DRY
TONNY ,NYVNNN TH NN THNINI VPW-IRY NNDN 132 NIV NNYRL DY 12-5 NINRYDRD INTINIRA NMYan
2016 VORI .DMIW 15 -H 8YIN Yameen Rwia mwpini 117071 ywnn ,Ahmed Adeeb ,72yw5 R0wan 1o nwn
NPD0AN NINIMN P70 22Y (23779IR NHY2INT) MIRDIAN VYN MIINY DR N1TNR2 YIN VY PIN 1720 VInIaN
.NYTNa

YN PINYY VAVN N IxY NYY 2P0 Yameen Rwin JWRI 2018 NYNNA 1w ANPYNN NYVN9N ImIinnn
.DIN 281 HY 1790 ROWIN 127912 123TH I NINR PWINIRD ,DN0DI0 DIPOR

TYNRN NVIPINTA Mvann 1an ,lbrahim Mohamed Solih 9021 2018 92nvVaVa PPNV MRWIS MIN1a
mMnINN NR PN Yameen nR 01anY 175 YINRNNY 1RORIPI Nuvan »aIr Hw namnh 11w kb (MDP)

VP PINRD OVINAN NYINN .0INYI91 DAWIN 87 TINN 65 -1 MDP n3%an Anat 2019 91982 .71 THY NYVIPINTD
oY NTINa

MY NPNVNN NANIN AVIVN MAIPN 3P) D11IIN NPT OTY? HY NPVNIAN NYANN 12 NNION BV Y935
PIMY NN ,PIND NAIRA NDRN PINR DR PINNY HWNNA DR 799 1I0NY 1Y NPY NN AYWNna IR (11TH
NYINRA NN NYPDAN MAPYN MNYW NR MRID N2 D 108 0NN .07NIRDIAN DMINA NN DR
oy MITINNN IR ,MNY 599,008 YWNn )RWNL 919701 INYYI NNNYDN MNTPNA DRI AN .28 HNn
LARTY 9PN 1M 1N MAYN DMADI DYV

RN 935 nrn (Commonwealth) Danyn 9an NR DXany o 2 W7D DMVTHNN DIYRN L2016 12IVPINA -PIN YON°
DITPY YA Y32 DIPNAY LY XY DR PYVWNI DIINDN D72THNN 22 INMIRYIAN PIIRA YV PIIINTH MapYa
.J°0 DY DO’ DNYPNN .NIMTN PVIPINT

.2012 92N¥T2 DN PINRAD YDIAN DIDNN -Ya0nN 1P
DP”RY 0T PPN 28.9 YV DDA YYD Yavnn 1Ip nIwR Rapid Credit Facility (RCF) naaona ,2020 HMaR8a
DYHYRPDIAN DI DIMHYVNN JTRNY NIYN NNY 792 117 YPON .ANNPN NN DY IMTTINNA TNRY D190
MDA MYPaY 3772 P MIPRYN PrIY NN NAINA 3 NN 19PN .N9IND NINIANT MIAPYI 1INNIY D9INTH
JTRNA ,N1TNN YV ININD NN IMIPRIYN MYOTINY RN 17X (130 121aM 1NIANNN NN DY TVRD)

JHRPDIAN A¥NA MHYVNN

JTYINA NIDNA MIIN NI RY -1 PTYIN
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10”9395 DNNORN

10293 NITRN PRND TNR R .DYAVPN DR DNYIIN TYURI DR 1,200 -3 YV NIWIVN NN NNIRYOR Np?H2197
PIRN NTI MNHANNMN DN 0N NPVWY NWPY 10 Y2 TIRN NPIAY NPTHN DR TN 119,700 2 =) HY INY IR
Y YW H1Y 0N N2 RYY D37 D2AVIN MDY 2004 NIW MMRIINDN NYIA N1THN NP 117D NVYNY DNINN
aAXNN NN HPDAN DINNL NNN PR TN IR ,NNHY NINDRN ARNIND PARNNN INRY AT 1191 300 -n
NNNY NP 1YIYI2 TIRND NP H29IN 2VNT MAPYI MIPNA DTN TWRI ,2008-2009 DIV 7371 191N ITITN
DMISYYN 29YY 722 NVHYNN PIAONN 1IP L, DIMVTN YA HY .M YDXPN PPN DINIT NIONNY DI PYMIAPY
PXPN N2NNY DAINR MINPR WANY IXYRI NN YR YpI HY n1Tnd

198 93 .01T02 DYITI TV IV DINMP NIV MIIN JR1N MO MONN O»P ,NINAN NIV NITRN NYDIYIIR
NTIYN MO MANNYNN DY YV TN 1PV MM MO NYVIR MNTHY DAOINN

RN MIPN TP DPDTHNN DPRD HY ANYRNNT MIPNN 2220 1201 1YIYIN

MNNAana Mapya NRM Y15 N'11°2 101N NYYA 11TRY DM PN AP NNNANN 0727911 NY3%) MVIdN o
n193%50 NR NAVIN MIN2 NN MYND .N"ON NN NHWNNN MDIINY MPY NPR ANNN MDD .MINN
MYWIRND INRY) M5 1NMax MIP”NN NP .PRRI MV XM TP NPTRT DYNAN DPMIRNG DIVTIRY
5170 qRY VTN ARINA 150N MMA ,DWTN WA MINR N2 — (2021 TY NPTITH N1PAY 1NA%N NNNPH 12wnn
2PN DIVWA 01NN 990N MYV 1YY TWARY DINR 1R Y3 — mMIRDIIAN NAWNN DTV VN

NN YN NITAN HY INNRD NPINN HY YaVN ANNPN 1aVN
mn 5 NM1PNa 1YYa NPTNI NINYIN 22 DIPRND DN .0P1TINN DPRA YY NNDIY RY NN9IYD NNINIPN Nan
DYIYX YV 1YW 011 .MINIANNN NYINY DYINR NVPI NIRMAN MRNIN NYTIN T HY 19310 NYAVN NR Nnb
WINY DPOYMN NN YPYWNY NINT NN PADY MYIYIN IYAVNN DR MY 1T DMV DYHRPDN
DR ,D’201 D'N7INN 12N DY PIDY 191198 DYTYX NV HPnY Max Yavnn 1Ipn Yapnnw PNmn .Iavnnnm
P01 NOINN YN 220 ANTI MRTN R NNYPH 11 MYNYN NITITN RPN NNVY NHYaYan nannn PrIY 0D

NN MYYIRND

DINY NNAXY NYTHND HIYIN MPYAN HY D5 19IRI NPXaVN INNIPN G731 NINIANT 1 1INR PAONN 1IP W)
1a¥N NR TIRND NWHYNN NPT MAT MDIINY PPN NPNRD MDD NPIRY .ATPNRD YW NIMYNYN MINNONAY
TIPRI TINNN PN VAN PN NDI? IPNN YDA 1D DA DN DT 1IN 7YY AR MV HRPDAN
270 Wap? NMWIN MR NYNPRN NADN 19NN NWITI D OR ,1IVNA TA NNINND WTIND HYRPOD
MYPY YW DM DVITIVD YY NPNHY TN N9IN2 1NNYNY DHDIN NR 11N PINN NMIRRIND INNP? 12 NINDTY
PYNNY W 3 DINXN DIPRIN IRTVR NRAPAN MPINA DPIAY NTPINN M1 NN TPHRNN TIINN PIan Lvnm
1377070 ,2020 YRNN DMIDIO A”Y .N1TAN TN PIPNYY DYPR MW 2191 7OIN N335 Hwnnn NOWH DI¥NIRNI
NN IR DY MITTINNNY OR MN*aY P11 MNP PIANN G0N I NYPIN

MNINR NPT MTNN

JT9%wH mrnnn NR Anw B -5 oYa B -n nynn T R FITCH 5720 117970 nioo a0 ,2020 pana
Y111 152 R PINY PN M NOYDIN ANMPA 223 MIRIONN MIAPYI NIIPNN 912 AP)ON DR NIYRN MIN0N
NPNIRDINAN NMNOMWYWN N9V NIMNN NINN NITNN I NN NNNDN .3"INAN YITI PYN NMINN MIPNNY NN
20N NYAPW NYHVWN NMNND YY YOVNY 11,1190 7NN I2TN MI2INI NMYIAY N7OND MINY 1 DR
17120 MDA /Y%’ nimn oy B3 -5 B2 -n n1nn 11707 Nk Moody's 971720 137770 N9 N7 ,2020 RN
mMYIIN M0 NR 1PN NYYIYIN MPPAT IMIPAVN WPID MIPNN 1Y 1DV 'DHM NNNPN 231 MXIann 1
D MIYXN MINDN NN IRIVR PUPT NN ININNN NN NR WM IHRPDAN NAXN NR 1PN ,D1PNYVNINN
D907 YV PNY RN 1YY MPAn MRNIND .N2XN MMV MKRMA HY MYV HY31 'NIan (12°0 Oy 0»p
M2 PN MWAT AYYN MINA Y0 .PHYIYI-1IPRNN MDD HY NPHHLY MW DMINNN DPNYVNRNN
N2 M mYwnn mvr ynvs mnkd omwy

.7-9 6-n NN NPT DR TN OECD -n,2020 "2
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2INYVRN M NP29¥PN NMITH

mMaIMN MIAVXN YV MAPY YY 171V PN HTI MRN INM DYOPNIH2 NIMIN NHVHNRN

7HN1 WIW MANY ;7121 NONNI 2020 MYa YIYIN MYYanN ,MIPNN I1¥2 INMPN NAN NYNa Mapya
WINIY DIPOYY NIMM DN HRNVYNY NINT NPTOND HY NYITIN NYWNNN .DMININD X1 NP DOPNIIANN
MMINRD DIV IPYRIAY (W3 N1 ,79PN 1TV MN’9 31T ,N1PNYN MNa 0N*11Y) D917 D019 79010 .Naana
DI DNIIX .2019 MW A"NNNN 61%-D MINY INRY 10N 70%-0 DR 712P°W NaX P NHYWN/nn 1INa HYY INAN
NYIINND DR 79WY 770102 2021 NIV NPNVH MN?AY M127 MRYIM DARWA N19NY 737TH2 NINN NYVNNIY
1PRY? IOR MR AR 0N H9I10 01DDIN MTPWA NPADR NR 79V ,MI”NN DINNA NN NN
.N1TNN YV 21NN H0I NHTIN MADI MRNON NMPYA TNRY H1APY AN RPN PIYIN DR

MW3a 3"PNNN 4%-1 1°YY) MADN NHWNN NINIIY 2N NIVNI NRN PMAIN HY MOPWN NR NI NYWNRNN
(2019 MWa »"PINAN 15%-2 2017

mManInn 79 79229 M NN NPDANN IRXINI IMPYNRVNA NTID DMAR PIND YIVN DTN NIPNYWHRND MM
TTINNY MIVY 1YVNRND .2019 NIV 5.6% -3 YW NP NMYY NRM ,2020 MW 12% VYNIY HRPDAN PIYIIN HY
MAMY T¥N N2A0I NIMNN MY 12°WNY 0»1THNN 22 DIMIYN D1YIYI NRT DY IV PN DMINR DY
91T TINDM 1.4 YV DITDI MRND DPIYN DY NNTP MW D727THN NONN 1IN 1D DN DYMIRYIAN
.2004 MIWA PNW MRNN Y3 INRY YD 1P 0PNIRDINA DDA MITOIN 1PN

NINDI I APOIN 7% NAIPA DAV 5 HW NAPNY ,A9IT 11751 250 YV DIV N7R H"AR DPNWA APOIIN 2017 N
.20% -3 5V 11T7aY IRIYN NAPWN DY

N7V NPIYTN

TIRD 121 PYTY 1 DR 1YY NNINA YRYAPRN DMINN MNAN *¥NH

Maldives Monetary) n»a»19nn n1v221nn mwIn Yw 1nv1ia’ nYann 911 IRPHINRI 9172 Y12p Yyavnn YV 70
DYWTIND WY DNY THNN2 DYHRM DYDVPAR DINMINT IPPNN POYNN WY PR 10N 1309 (MMA-Authority
my7a Yv Q01 11909 X221 DMINA 0 DR TNNY IR PR RIY IR MHYYRY NYY 92130 MINaN pnvY DMK
JnNn

NV D) 72 TN I NAXI 121N NN TN RIN 2019 MV )YV 1PN YRINNN RYIRD NPY 2018 MWV MNR
YRINNA 2% -39 YINY NAX 2021 -1 1%-D 2020-1 113720

JPRPI2 NIIYN

mMYYaa RN NIRPIAN NIIPYNIN MIPRVN PON 3"INNN 33% P AX?N 1079 IRTYR 200 NINAN MRPIAN NIIYN
- ,Ma) IMIN RYY MRNDNN IPW ,NRT DY .NONY 12171 IRPIAN INN PNIP0Y PN HY NYYVNNY IRIND LN
22072 MY 20.9% YV RIWN ITPW INRY NRTY ,MIRNYNN TON 9.4%

218N 2NN
TN HY NYILI-IPRNDN MDNON HY PINDY PYNN NIV NI ATHY

DAYV 1"PNNN 20% YYN YW VIVN P12YNI DXANT MNPIAL NINRND DPTOHNN DOYRA YV NNINNN ANTHY
01V NAYNA DYANT DY RO 02annn 210 mrm (FDI) mar mivw mypwn Y 2190 7TIva .nanrn
QUIVA PAVNA PPN I NAX TYUNRNND NPHVNN TINA DY WP IpYa ,MHYYY 19°WNnn NIMINMN 23NN NI
3 WITIN VA RI MDY NWPR RIY,17125 MMWPN MIINDA NVRA DY ,2020 NIV A"NINNN 18%- 3 HY TNy’
2NN DR WINN NN AYWRINN DR D NPY 02195359 mnnnnn narnn mYyan areIng 11 FDI -p o

79910 YW YY AN DI PNY HI9aNY NYY 7921 ,PINN YION NN VIVWYWH DI 12T NIPHN J9IRL MINNN

M2 0 191 NN 1N npenY (high) Max poa 7N 072T9NN ,2020 Y98N PAVLNA P YV MT D HY
2995 2N npny
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(2015 MWY NIYN) 81.0% -DXMPY ;16.0% -NMVYN ;3.0%-NIRYPN :DNAIN 299 3"HN
(2017 MIWY NIIYN) 69.5% -0V ;22.8% -NMVYN ;7.7% -MRYPT : D130 199 NTIAYD M

Ymn mno
(6.1%) 2"NIRY (6.2%) NOIN ,(6.4%) WTHIA (8.7%) NPIY 1D ,(42.8%) TIVIRN :RINY -NIIPYY MMV

1% 0 ,(10.8%) 170 ,(13.3%) AP0 ,(13.5%) ITIN ,(17.1%) NIP2IPN NINPHRRA TR :RI1D? -MMPY Mamy
.(4.5%) TI9RM (6.0%) N*1ON ,(6.7%)

D27 : DM RINM 1NN
790 IR D772 9ININ ,DITIT 0] MININ (DMPYY RIN MNIN
SRIYY DY RIN RN HY NNNTA MY PR :HRIW? DY IND

BBC ,CIA factbook ,Transparency International ,119 1T (2020 '8n) I\/IOOdy'S ,(2020 YIn) FITCH ,(2020 H19R) Yavnn 19p :MNpn
D900 MNP
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2021f 2020f 2019¢ 2018 2017 2016 2015

0”%% DINOPITIR

0.56 0.55 0.53 0.52 0.50 0.48 0.45 (11971) NPDIYIIR

6.3 9.0 6.0 6.1 5.8 6.1 5.7 (%) NYVIAR MYV

6.3 5.5 5.8 5.3 4.7 4.4 4.1 (977 *TIRDIN) YoM AN

87.0 75.6 80.0 75.0 71.0 64.9 61.6 (12277910 N1 YTINDIN) LM AN

11,207 9,922 10,896 10,331 9,541 9,209 9,033 (A917) VA% F'n

12.5 -8.0 5.7 6.9 6.8 6.3 2.9 (%) M98 NNy

YA 11VPO

3700 rINN2

-5.8 -11.4 -5.6 -5.2 -3.1 -10.0 -6.5 Y1XPN 1TRN
23.8 22.2 27.1 271 27.8 27.6 27.4 nYwNNN NN
29.5 33.6 32.7 32.4 30.9 37.6 34.0 nYwNNN NIRNIN
72.0 76.0 61.1 58.8 60.3 56.8 52.7 MY N
303.2 342.0 2253 216.9 217.0 205.8 192.4 MDININ %-1

7011781 00 NIVPO

oonnaa

1.5 10.7 10.2 10.8 1.1 nMRNYN HY N

3.5 3.7 3.6 3.8 4.1 nINTPa Yy nran

2.0 1.0 0.2 -0.1 2.8 0.5 1.0 VXINN) NIRLAVR NPV

2.5 2.4 2.1 0.5 2.2 1.8 (NAPN I0Y) RYLAPR MYV

USD/MVR

15.38 15.38 15.38 15.39 15.39 15.37 15.37 (NMPNY YINN) *21MI NYY

(2019 *8n) MLIYN PIaM (2019 IRN) NIMRYIIAN YAVNN 177 ,(2020 *3v) Fitch :7pn
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2021f 2020f 2019e 2018 2017 2016 2015
DIMHYYNN JIRN
(IR PIX 19 OX ROR) 1517 23195903
-1,209 -1,026 -1,546 -1,250 -1,003 -1,033 -301 qUIV 1N2VN JTRN
-19.3 -18.8 -26.8 -23.5 -21.2 -23.6 -7.3 3N % -1
-1,791 -2,748 -2,498 2,271 -1,908 -1,839 -1,654 MINON PAVN JIRN
-28.5 -50.4 -43.3 -42.6 -40.3 -42.0 -40.2 »nn % -1
379 345 313 318 256 240 F.O.B 'n1na nyino Ry
3,127 2,843 2,584 2,226 2,095 1,894 F.O.B 'n1na nyino xia»
1,662 577 2,030 2,020 1,726 1,788 2,031 DINIPY 12VN JIRN
26.5 10.6 35.2 37.9 36.4 40.8 49.4 »nn % -1
2,889 1,520 3,379 3,354 3,001 2,891 2,905 MY RN
1,227 944 1,348 1,333 1,275 1,103 875 DINIPY R
-530 -280 -558 -493 -375 -353 -332 NIDIIN AV JIRN
-8.4 -5.1 -9.7 -9.3 -7.9 -8.1 -8.1 »nn % -1
20.0 20 20 18 14 13 10 NN RIXY
550 300 578 511 389 366 342 nvIdN R
-520 -520 -506 -446 -629 -345 101 ,MIYVIV NMIaYH
-9.5 -9.0 -9.5 -9.4 -14.4 -8.4 »nn % -1
439 391 884 539 458 457 298 (FDI) 101,171 NY1717w Mvpwn
7.0 7.2 15.3 10.1 9.7 10.4 7.3 »nn % -1
36.3 38.1 57.2 43.1 45.6 44.2 99.0 WNNA 1IRAN % -1
DI DI 1IN
(NINN 1% 19 ON RON) 1517 21195902
3,096 2,832 2,610 2,332 1,460 1,196 1,009 MPNN 2NN O
49.3 51.9 45.2 43.8 30.8 27.3 24.5 »nn % -1
147.5 69.7 63.3 43.8 37.8 32.0 RINY % -1
2,747 2,513 2,316 2,070 1,348 1,066 851 R"20% MNPNN 1NN O
349 319 294 263 m 130 157 ™Y MYNn 2NN o
647 684 753 712 587 467 564 n"on MTINY
1.7 1.9 1.9 2.0 1.8 1.6 2.2 N1 YWTINA
2N0 NMHIY
(71N PIX 19 BN RIN) 1517 12159p3
NRPI1 NOIYN
ornNa
44.2 44.6 44.5 37.2 (112201 Y0219 VNN PIN) PR MPON o
9.4 9.4 9.4 8.9 10.5 10.6 14.1 10172 MIRNYD TON IV AN RHY NMIRNYN

(2019 YRN) MNNYN PIAM (2019 YRN) NMIMRIIIAN YAV 1P (2020 *1v) Fitch :1pn




